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S&P Indices: A Global Footprint

. Headquartered in New York, USA

. Approximately 200 staff members, based in fifteen financial centers that are directly involved in the index business
development and management :

— North America:

*  New York
* Toronto
-  EMEA:
* London (Europe/Middle East operations hub)
* Paris
*  Frankfurt
*  Madrid
*  Moscow
e  Dubai
— Asia Pacific:
*  Mumbai

» Singapore

+ Hong Kong

+ Beijing (Asia/Pacific operations hub)
+  Seoul

* Tokyo

* Sydney

. Three main calculation hubs (New York, London & Beijing) to provide 24 hour real time coverage and support across all
markets and in the local time zone.
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S&P Indices: A Leading Global Index Provider

« USS$ 1.1 trillion* directly linked to S&P Indices in passive portfolios

* A history of successful, long-term partnerships with Exchanges around
the world

« Leading derivative contracts based on S&P indices in developed and
emerging markets

* Most actively traded index futures contract in the world based on S&P
index

A market leader in global ETF assets

* Source: S&P Annual Survey of S&P Indexed Assets: Data as of 31 December 2009
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Market Traction for S&P’s Shariah Indices

« Since launch in December 2006, S&P has quickly garnered a large
portion of the Shariah index business

 Over 20 of the largest asset managers and investment banks from
the US and Europe are subscribers to our Shariah indices

« Over 30 subscribers to our Shariah indices are drawn from the
leading banks and asset managers within the MENA region with
over $20 billion in AUM

e Qver 60 funds benchmarked to S&P Shariah indices

« Three ETFs trading currently in Europe based on S&P Shariah
indices
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Proposal for Two Shariah Indices

 Proposed Benchmark Index - S&P/OIC Exchanges BMI Shariah
iIndex:

a broad market index covering 19 member countries of the OIC
market capitalization weighted and free float adjusted

screened for Shariah compliance monthly

ideal as a benchmark for Pan Islamic funds

regional splits: eg. S&P/OIC Asia, S&P/OIC Africa, S&P/OIC Pan
Arab etc.

sector splits: as per S&P’s Global Industry Classification System
(GICS®)
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Proposal for Two Shariah Indices

 Proposed Tradable Index - S&P/OIC Exchanges Shariah 50 index:

— a liquid, 50 stock index as a subset of the broader benchmark index

— constituent stocks are blue chip liquid stocks from the S&P/OIC
Exchanges BMI Shariah index universe

— modified to ensure representation for maximum number of countries

— country capping and stock level capping to ensure maximum
diversification as a possible option

— screened for Shariah compliance monthly

— ideal for Exchange Traded Funds (ETFSs)

— Index managed by an index committee (S&P and OIC members or
S&P only according to OIC wishes)

n.b. All these rules (including number of stocks) are guidelines. Final index will be designed by our
Research team with input from OIC members once we have the official confirmation to proceed.
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OIC Exchanges Currently Covered by S&P Indices

Exchanges
Covered by
COUNTRY STOCK EXCHANGE S&P
1 |BAHRAIN Bahrain Stock Exchange, Bahrain \
2 |BANGLADESH Dhaka Stock Exchange, Bangladesh \
3 |COTE D'IVOIRE Bourse Regionale Des Valuers Mobilieres, Cote d'lvoire \
4 |EGYPT Egyptian Exchange, Egypt \
5 |INDONESIA Indonesia Stock Exchange, Indonesia \
6 [JORDAN Amman Stock Exchange, Jordan V
7 |KAZAKHSTAN Kazakhstan Stock Exchange, Kazakhstan \
8 |KUWAIT Kuwait Stock Exchange, Kuwait 5
9 |LEBANON Beirut Stock Exchange, Beirut N
10 IMALAYSIA Bursa Malaysia Berhad, Malaysia \
11 IMOROCCO Casablanca Stock Exchange, Morocco \
12 INIGERIA Nigerian Stock Exchange, Nigeria N
13 |OMAN Muscat Securities Market, Oman \
14 |PAKISTAN Karachi Stock Exchange, Pakistan \
15 [QATAR Qatar Exchange, Qatar N
16 |SAUDI ARABIA Saudi Arabian Stock Exchange (Tadawul), Kingdom of Saudi Arabia \
17 [TUNISIA Tunisia Stock Exchange, Tunisia \
18 |TURKEY Istanbul Stock Exchange, Turkey \
19 [UNITED ARAB EMIRATES Dubai Financial Market, United Arab Emirates \
20 |UNITED ARAB EMIRATES Abu Dhabi Securities Exchange N
S&P
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S&P/OIC Exchanges BMI Shariah index

. S&P will design and launch a Pan Islamic Shariah index which covers 19 member countries (and 20
exchanges) of the OIC

. The starting point is the conventional S&P Global BMI which covers more than 97% of the local market
capitalization

. Of the 19 OIC member countries covered by S&P:

— 5 areincluded in the S&P Emerging Market BMI index (inclusion criteria for constituents is that all companies
with a float-adjusted market capitalization over US $100 million and a minimum value traded over past 12 months
must be US $50 million).

— 13 are included in the S&P BMI Frontier (designed to capture 80% or more of the local market capitalization. The
first level of selection is for all those constituents which are more than $100 million in size. If target market
coverage is not reached by this screening then stocks with smaller market capitalization are also selected).

— Saudi Arabia is a stand alone emerging market index
. The S&P BMI Shariah is drawn from this broad pool of conventional indices

. All stocks in the conventional BMI indices that are Shariah compliant are included in the S&P BMI Shariah
index

. If any of the remaining countries in the OIC are added to S&P’s global coverage in future, these will be added

to the index
. Index to be designed, maintained and disseminated by S&P
‘ -
For more information on the methodology and other criteria for the S&P Emerging Market BMI index and the S&P Frontier BMI index, please see S&P
www.standardandpoors.com/indices. IND[GES
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S&P/OIC Exchanges BMI Shariah index - Market Cap

Coverage & Number of Stocks by Country

Market Capitalization Coverage by Country

S&P Global/Frontier BMI

S&P Global/Frontier BMI Shariah

Float Adjusted

Float Adjusted

Total Market Market Cap Total Market Market Cap
Cap (USD in % of (USDin % of Number of Cap (USDin % of (USDin % of Number of
Country Millions) Total Millions) Total Companies Millions) Total Millions) Total Companies
Bahrain 9,306 0.6% 3,117 0.5% 8 3,854 0.6% 955 0.4% 4
Bangladesh 8,497 0.6% 2,538 0.4% 16 599 0.1% 60 0.0% 1
Cote D'lvoire 4,131 0.3% 1,220 0.2% 11 3,087 0.4% 893 0.4% 4
Egypt 53,511 3.5% 23,111 4.0% 40 26,126 3.7% 9,663 3.9% 19
Indonesia 220,589 14.4% 82,650 14.3% 60 95,713 13.7% 31,722 12.7% 24
Jordan 20,353 1.3% 8,502 1.5% 16 8,113 1.2% 1,811 0.7% 7
Kazakhstan 40,557 2.7% 11,521 2.0% 8 33,872 4.8% 9,421 3.8% 3
Kuwait 91,955 6.0% 45,940 7.9% 74 46,997 6.7% 23,953 9.6% 33
Lebanon 8,168 0.5% 6,437 1.1% 5 3,068 0.4% 3,068 1.2% 2
Malaysia 291,281 19.1% 108,882 18.8% 114 92,397 13.2% 31,855 12.7% 33
Morocco 52,936 3.5% 17,623 3.0% 21 33,290 4.8% 8,237 3.3% 11
Nigeria 32,033 2.1% 22,820 3.9% 36 8,529 1.2% 3,538 1.4% 12
Oman 11,892 0.8% 4,547 0.8% 14 3,883 0.6% 1,211 0.5% 5
Pakistan 22,656 1.5% 6,616 1.1% 37 12,790 1.8% 2,736 1.1% 9
Qatar 73,810 4.8% 19,313 3.3% 20 31,427 4.5% 9,259 3.7% 9
Saudi Arabia 312,441 20.4% 127,924 22.1% 107 225,735 32.3% 90,439 36.1% 90
Tunisia 6,444 0.4% 1,760 0.3% 14 151 0.0% 28 0.0% 1
Turkey 216,073 14.1% 70,747 12.2% 70 56,388 8.1% 16,617 6.6% 23
United Arab Emirates* 51,998 3.4% 14,067 2.4% 31 13,110 1.9% 5,119 2.0% 13
Total 1,528,631 100.0% 579,336 100.0% 702 699,129 100.0% 250,584 100.0% 303
*Two exchanges covered in the UAE
Source: Standard and Poor’s: Data as of 31st August 2010
S&P
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S&P/OIC Exchanges BMI Shariah index - Market Cap

Coverage & Number of Stocks by Sector

Market Capitalization Coverage by Sector
S&P Global/Frontier BMI S&P Global/Frontier BMI Shariah
Float Adjusted Float Adjusted

Total Market Market Cap Total Market Market Cap

Cap (USD in % of (USD in % of  Number of Cap (USD in % of (USDin % of  Number of
Country Millions) Total Millions) Total Companies Millions) Total Millions) Total Companies
Consumer Discretionary 78,189 51% 35,296 6.1% 55 14,405 21% 4928 2.0% 21
Consumer Staples 115,272  7.5% 44894 7.7% 64 74,349 10.6% 27,921 11.1% 39
Energy 81,907 5.4% 29,597 5.1% 50 42,734 6.1% 13,909 5.6% 24
Financials 613,977 40.2% 247,837 42.8% 278 117,910 16.9% 55,269 22.1% 75
Health Care 8,754 0.6% 3,866 0.7% 9 4874 0.7% 2,369 0.9% 4
Industrials 155,043 10.1% 59,828 10.3% 90 70,507 10.1% 26,384 10.5% 37
Information Technology 723  0.0% 494 0.1% 3 297  0.0% 187 0.1% 2
Materials 220,065 14.4% 73,577 12.7% 103 183,361 26.2% 57,334 22.9% 73
Telecom Services 187,704 12.3% 62,360 10.8% 28 155,646 22.3% 52,769 21.1% 21
Utilities 66,997 4.4% 21,587 3.7% 22 35,047 5.0% 9515 3.8% 7
Total 1,528,631 100.0% 579,336 100.0% 702 699,129 100.0% 250,584 100.0% 303

Source: Standard and Poor’s: Data as of 31st August 2010
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OIC Exchanges Currently Not Covered by S&P

Exchanges
Not Covered
COUNTRY STOCK EXCHANGE by S&P
1 ALBANIA Tirana Stock Exchange, Albania X
2 ALGERIA Bourse d'Alger, Algérie X
3 AZERBAIJAN Baku Interbank Currency Exchange, Azerbaijan X
4 AZERBAIJAN Baku Stock Exchange, Azerbaijan X
5 BANGLADESH [Chittagong Stock Exchange, Bangladesh X
6 IRAN Tehran Stock Exchange, Iran X
7 IRAQ Iraq Stock Exchange, Iraq X
8 KYRGYZ Kyrgyz Stock Exchange, Kyrgyz Republic X
9 MOZAMBIQUE |Mozambique Stock Exchange X
10 PAKISTAN Lahore Stock Exchange, Pakistan X
11 PAKISTAN Islamabad Stock Exchange, Pakistan X
12 PALESTINE Palestine Securities Exchange, Palestine X
13 SUDAN Khartoum Stock Exchange, Sudan X
14 UGANDA Uganda Stock Exchange, Uganda X
15 UZBEKISTAN |Toshkent Republican Stock Exchange, Uzbekistan X
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S&P’s Policy for Adding Country/Exchange Coverage

« S&P adds a country to its Frontier or Emerging market indices if it
meets the following criteria:
— ltis at a minimum of 40 bps of either the Emerging BMI or the Frontier BMI
— It has no onerous legal restrictions on investments or transactions by foreigners
— It has daily trading
— Custodians and brokers offer services for transacting
— Pricing can be obtained for all listed stocks via Reuters daily

— Information around corporate actions and ownership structures of companies is
available in a timely and accurate manner

— Transaction costs are not considered to be punitive

— Foreign exchange transactions are easily possible and forex rates are continuously
reported through standard sources like WM Reuters

— There is an established regulatory structure to monitor fair trading and shareholder
rights

— There is significant client demand for an index on the market
— S&P is able to monitor all these in points for a period of 12 months to its satisfaction

— A second exchange is added to a country already under coverage only if the exchange
L . D . . S&
has listings independent and significant in size to the main exchange INDICES
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Branding, Costs and Revenues

 Index should be co branded - we would suggest S&P/OIC Exchanges BMI
Shariah index and S&P/OIC Exchanges Shariah 50 but are happy to
consider alternatives

« A co branding with OIC will ensure acceptability across member countries
rather than with one specific exchange

» All costs of calculation and dissemination to be borne by S&P

« Initially the indices will be end of day only; real time version will be
available based on commercial demand and subject to all constituent
exchanges providing approval (OIC secretariat to provide assistance in
getting exchange approvals)

* Index IP will rest solely with S&P

« Bothindices to be launched simultaneously by January 2011 (subject to
receiving approval from the OIC for S& P Indices to proceed with the index
design and construction in October 2010)

« S&P to handle all commercial licensing and data sales, revenues to be
shared with OIC secretariat net of all exchange fees, levies and existing
partnership agreements- proposed revenue split 50: 50 net of all revenue
sharing costs in existence with S&P

S&P
INDICES
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Marketing and Data Dissemination

« S&P will market the indices as part of its global family of Shariah compliant
indices

« S&P will create and maintain all standard marketing materials, e.g. factsheets,
methodology documents, brochures, presentations etc.

« S&P will be happy to conduct educational seminars both internally for OIC
members as well as externally

« Theindices will be promoted via the frequent conferences where S&P exhibits its
Shariah indices and also where it presents its Shariah indices

* Indices will be featured on S&P website promoting its Shariah indices

« Allinformation relating to methodology, maintenance and design will be publicly
and freely available

« Actual index data will be disseminated via established data vendors with whom
S&P already has a contract in place or where a contract will be established in the
future

 Currently we have over 60 data vendors globally with whom we have a contract in
place

« Established external data vendors include Bloomberg, Thomson Reuters, Factset,
amongst others as well as S&P’s proprietary platform — IDP

 Please see appendix for examples of our marketing capabilities and outreach

S&P
INDICES
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Questions for OIC

« We would propose a launch in January 2011 (subject to
authorization from OIC to proceed now) — will there be an event for
the launch?

 Who will provide the coordinating function from OIC?
« Coordinator will
— Sign all agreements
— Receive data files
— Provide focal point for all communications
— Approve marketing collateral
— Assist in promoting the index
— Need to provide input on index design if required
— Provide data access from OIC member exchanges if required

S&P
INDICES
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Appendices

« S&P’s Shariah Methodology
« Why S&P Indices?
« Marketing: Thought Leadership & Investor Outreach
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S&P’s Shariah Methodology

S&P
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S&P’s Shariah Board

*A board of Islamic scholars serves to interpret business issues and
recommend actions related to the indices

The members are:

Dr. Muhammad Ali Elgari of Saudi Arabia- PhD in Economics from
the University of California, U.S.A.

Dr. Abdul Sattar Abu Ghuddah of Syria - PhD in Islamic Law from
Al Azhar University, Cairo, Egypt.

*Dr. Nazih Hammad of Canada- PhD in Islamic Law from the
University of Cairo, Egypt.

Dr. Mohammad Amin Ali-Qattan of Syria- PhD in Islamic Banking,
Birmingham University, United Kingdom.

S&P
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S&P’s Shariah Methodology — Business Activity Screens

 Business activity screens exclude the following:

Pork
Alcohol

Gambling

Financials, except:
» Islamic Banks
» Islamic Financial Institutions
» Islamic Insurance companies
Advertising and Media, with the following exceptions:
» Newspapers
» News channels
» Sports Channels

» Media and advertising companies generating revenues in excess of 65% of total
income from the GCC countries.

Pornography

Tobacco

Trading of gold and silver as cash on deferred basis

Cloning L
S&P
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S&P’s Shariah Methodology - Financial Compliance

— Leverage Compliance:
» Debt / Market Value of Equity (36 Month average) < 33 %);

— Cash Compliance:

» Accounts Receivables / Market value of Equity (36 Month average) < 49 %;

» (Cash + Interest Bearing Securities) / Market value of Equity (36 Month
average) < 33%;

 Revenue Share from Non-Compliant Activities:

— Revenue from non-compliant activities can be tolerated, if they comply with the
following threshold:

» (Non Permissible Income other than Interest Income) / Revenue < 5%
« Dividend Purification Ratio*:

— This ratio is provided to investors for purification purposes, it is calculated as:

» Dividend * (Non Permissible Revenue / Total Revenue)

*  The dividend purification ratio is by stock and currently informational only — S&P Indices have the capability

to calculate dividend purified index levels subject to demand and will be guided by OIC Exchanges in this
regard.

S&P
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Why S&P Indices?

S&P
INDICES
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S&P Indices: A Reputation for Successful Indices

Information & Data Integrity

Indices that are replicable & tradable, and supported by ample, verifiable & timely
information on how they are calculated, how corporate actions are handled, and
how index adds and deletes are made

Index Governance

Indices whose governance is well understood and accepted by both investors and
regulators worldwide, and whose management is generally independent of other
interests in the area of investment management and trading

*Index Licensing

Indices supported by trading in the underlying stocks and trading of one or more
standard derivatives products (index futures & options)

«Commercial Reach
Indices supported by a global commercial team, who know investment managers
and trading desks. With teams located in major financial centers, and with front-
line licensing representatives, marketing experts, and legal personnel
S&P
INDICES
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S&P Indices: S&P Indices: Many Linked Products

Index Funds and OTC Products Listed Derivatives and ETFES
«  First US index fund linked to the S&P « Leading derivatives contracts in three major
: kets:
500, launched by Vanguard in 1976 markets
US: S&P 500
Canada: S&P/TSX 60
. USS$ 1.1 trillion* directly linked to S&P Austraha: S&P/ASX 200
Indices in passive portfolios « Leading derivatives contracts in two major
emerging markets:
» Approximately 400 financial sector m‘?’as:'a: ggg/CNx Nifty
licensees who use S&P Indices to build
nd/or orice financial pr t h *  Most actively traded index futures contract in
-a dd/o price fina -(,?al-pkoiuc ? SUCOTag the world at the CME (S&P500 - ADV 2009,
N t.ex Swaps, equily linked notes, $112 billion average daily value traded)
options... .

Market leader in global ETF assets —
approximately 25% of all ETF assets track S&P
indices

245 ETFs listed in 8 markets (primary listings
Source: S&P Annual Survey of S&P Indexed Assets: Data as of 31

December 2009 onIy)
. First ETF in the US Market: “SPDR”

S&P
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S&P Indices: Successful Partnerships with Exchanges

Long-term index partnerships with:

« TSX (Canada), partnership since 1999

« ASX (Australia), partnership since 2000

« TSE (Japan), partnership since 2000

« HKEX (Hong Kong), partnership since 2001
« RTS (Russia), partnership since 2006

 NSE (India), agreement with local joint venture index company India Index
Services & Products Ltd. (IISL), partnership since 1998

S&P Functions Exchange Functions
- Contribution to index management - Comparative advantage lies in trading
and governance and dissemination of market data
- Building an index business in local - Participates with S&P in index design
and global markets and management

S&P
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S&P Indices: Providing Value to Exchanges

« Technical competence in indices.

* Visibility and exposure to Standard & Poor’s global
Index client set.

 Provides a measure to the market and confidence to
Investors.

S&P
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S&P Indices: S&P as an Index Technical Partner

« Assisting in index management
— Index design
— Treatment of corporate actions
— lIssues in constituent weighting (free float, foreign investment limits)

« Adding global standards

— Widely followed industry classification system (GICS®) to
complement new local classification standard

 Preparing custom indices for local and global clients
— Non-core activity that can be time-consuming for the exchange

S&P
INDICES
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S&P Indices: S&P as an Index Commercial Partner

« Building alocal index “culture”

« Establishing local and global index licensing programs

— Draw on Standard & Poor’s global experience in this area
(approximately 400 global licensing clients)

— Share revenues with OIC Exchanges Secretariat

« Adding OIC Exchanges indices to Standard & Poor’s data
distribution system

— Distribute end-of-day index data on a subscription basis (600+ data
clients)

— Share revenues with OIC Exchanges Secretariat

S&P
INDICES
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S&P Indices: Benefits of an Independent Provider

 Removal of perceived conflict of interest for both international
Investors and exchange listed companies
— Choices of index constituents is external to exchange listing services

— Decisions on corporate actions are separated from listed company
relationships

— Credibility with the institutional and retail investors

« Credibility with international regulators on transparency and best
practices

— S&P is synonymous with highest standards
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Marketing:
Thought Leadership & Investor Outreach
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Thought Leadership Mission

S&P Indices reaches financial professionals through a comprehensive educational and
digital information programme that leverages a variety of today’s most commonly used
mediums. This ensures that understanding of S&P Indices is at the forefront of key
industry events and information portals in each region and for every asset class.

Our thought leadership initiatives are unique in that they actively engage market
participants and investors in exchanges on cutting edge investment innovation and
indexing applications. The purpose is to contribute to the sound development of the global
and local capital markets.

S&P Indices provides complementary and customized access to on-going market analysis
and index investment concepts which form essential tools for financial professionals.
Highlights include:

+ Practice Essentials™: educational papers

« Market Attributes™: monthly asset class wrap-ups

« Research Insights™: investment concept publications

* Educational Webinars and In-person Seminars

 Digital Campaigning & Industry Portals

* Media Teach In’s

» Social Media Connections SEP

« Trade Advertising INDICES
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Market Commentary & Asset Class Wraps

S&P INDICES
S&P INDICES | Market Attributes
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Shariah Focused Quantitative Analysis

This sample quaterly report provides
investors with a comprehensive source of
Quantitative Analysis Shariah index characteristics, risk, and performance
4" Quarter 2000 analysis for the following indices: S&P
S&P Global BMI Shariah December 31, 2009 GIObaI BMI Sharlah, S&P 500 Sharlah, S&P
[ The 5&P Global BMI Shariah Index is designed to measure the performance of the S&P Giobal BMI Index constituents that are compliant with Islamic cananical law. Europe 350 Shari ah, S &P Japan 500
Forfoll Sstes Sector Differences Shariah, and S&P GCC Composite Shariah.

Index Performance Qu-—-- ™ anna rec  — A%
S&P Global BMI Shariah 1. S&P 500* Shariah December 31, 2009
S&P Global BMI 4 | The S&F 500 Shariah Index is designed fo measure the peformance of the S&F 500 Index constituents that are compliant with the Islamic canonical law
Portfolio Statistics Sector Differences
Index Performance Quarter YTD  12M 3 Year 5 Year Uniities: sk
S&P Shariah 500 751% 25.79% 26.79% 0.06% 3.91% rercom Seroes m e
Average Portfolio Ch: S&P 500 65.04% 26.46% 26.46% -5.63% 0.42% _ _
Global Standard Deviation 3 Year 5 Year S&P GCC Composite Shariah December 31, 2009
. S5&P Shariah 500 17.75% 14.65% The 58P GCC Composite Shariah Index is designed to measure the performance of the S&P GCG Composite Index constituents that are compliant with Islamic
Market — sh gg S&P 500 19.91% 16.05% canonical lsw.
arket Cap (in Mi | )
P/E Sharpe Ratio 3 Year 5 Year Portfolio Statistics Sector Differences
PICF S&P Shariah 500 0.00 0.04
P/Sales S&P 500 008 002 Index Quarter YTD  12M 2 Year utitties
PIBY S&P GCC Composite Shariah  -6.69% 23.64% 23.64% -26.96% reeom Bervies
3 Y1 EFS Growin T o T S T e 58P GCC Composite B15% 18.92% 18.92% -2510% -
3 Yr Sales Growth I
ROA Markst Cap (in Mil §) 93,1711  BO,967.7 N
LTD/Capital PIE 201 18.7 an. stapies
Operating Margin PICF 113 91 Con Dhcretionar
Net Margin B}gﬂes ;g ;g Average Portfolio Characteristics [
Dividend Yield - - ateriais
3Yr EPS Growth 137 95 Gec et
3Yr Sales Growth 121 1.4 Composite GCC Eneray
ROE 229 18.3 pos Composite
———————— RODA 11.0 82 Shariah
Bloomberg PR usD) LTD/Capital 25 1 346 Market Cap (in Mil 5 15,268.8 11,505.8 G Somoes e EGCE Ghariah Sompos s
o e Avcge Peioin wste sirgrs Operating Margin 208 8.0 o 150 138 Performance Attribution versus the S&P GGG Composite
reladive unerpertarmance arouperbmance may ncts  Met Margin 125 X L
Dividend Yield 19 20 PiSales 3.1 2.7 Allocation Effect  Selection Effect  Total Effect
= = PiBY 16 14 Con. Discretionary 0.01 -0.00 0.01
3YrEPS Growth 23 20 Consumer Staples 0.15 0.05 0.22
Ticker 3 Yr Sales Growth 295 279 Energy 0.24 0.24 -0.34
- ROE 198 176 Financials 0.28 0.85 0.85
Bloomberg PR (USD) SHX TR {USD) ROA 10.0 72 Health E:are 0.02 0.00 0.02
For the Average Fortfollo Charscieristics tatle, all Nigures are calcuiated using the welghted average metl LTD’C?W[BI - 211 231 :“:"::::" ?.112 ?:58 -?'?f
12118 LGEIAEMOIMaNcs Of SLATEMaIMaNca May Aot 1 p 1o e exact maex peramance aue o me | Operating Margin 332 319 Telecom Services o.1e 012 037
Net Margin 310 30.5 Utilities. -0.00 0.10 0.02
Dividend Yield 38 37 Unassigned 0.06 0.07 0.08
Total 1.28 0.38 148 @
Tickers —
Bloomberg PR (USD) SPSHG TR (USD) SPSHGT NTR (USD) SPSHGN PR (EUR) SPSHGE TR (EUR) SPSHGET NTR (EUR) SPSHGEN I N D [GES
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S&P-sponsored Seminars and Outreach

Educational Seminars

S&P Indices hosts complimentary educational seminars for investment professionals. S&P
and third parties share experience with leading institutional investors, product issuers and
financial intermediaries on the latest investment trends and innovative product concepts, e.g.

* Bi-monthly S&P Research Insights webinar
* Annual S&P GSCI Seminar
 Annual S&P Tokyo ETF Summit

Investor Road Showing
S&P Indices endeavours to work closely with licensees and partners on an ongoing basis to
discuss growing investment segments, e.g.

« S&P/IFCI Carbon Road show November 2009

Media Teach-in’s

S&P Indices hosts regular media teach-ins that reach tier-1 and tier-2 journalists to share
information on key trends and strategies playing a structural role in today’s capital markets

development, e.g.
« ETF Teach-in — Frankfurt
« Commodities Teach-in — London
« Commodities Teach-in — Singapore S&P
INDICES
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Digital Marketing — Video and Podcast Channels

S&P Indices produces a continuous stream S&P Indices initiated its podcast
of video that promotes all asset classes as broadcasting in late 2009 starting with
well as new product innovations. These The Rieger Report. This received over
videos are distributed through a wide variety 1,000 hits in its first week and all
of channels including the most popular podcasts are available on iTunes or
iTunes and Youtube. www.podcasts.standardandpoors.com
# Standard & Poor's Audio and Video Padcasts on Global Financial Markets - Micros... [~ [&X]
(y LR R e = "’
% "Sector Indices explained A IR —————— e i

he MEGrowr Ml ampasses

STANDARD Podcasts

&POOR'S

&POORKC

Harket Insight In Motion www_standardandpoors.com

Wal 1w & Poors - 3 program the major stories
affecting the global financial markets and yeur invesiment desisions.

a
b SIGN UP NOW -
B (0

INDICES
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Strong Integration Capabilities for Industry Portals

Example: Thomson Reuters Islamic Finance Gateway

IF Main Islamic Finance Gateways Islamic Investing IF Stakeholders Messaging
Asset Class News Indices Funds Supermarket | Based/Compliant Ideal Ratings Commodities Real Estate Islamic Indices

| === | —|
S&P Dow Jones | MSCI Batra | FTSE | DS Index | Reuters CRE | Lipper | Marme | | LastfClose | % YTD Cpen Low 7
DJIM TECHNOLOGY - + 1.07 3.95% 2427.88 2420.72 F
Sap Mathodelody | T | R A EEs e | BESEIRR | NASIDDTEEHSEE 1190_59(.:) s ol
— 10 TECH SEC 41190.5940) - 307% S
| Last/close |Netchng| sochng | ees5d | oemip | % 1m | o03m — |DIIMHEALTHCARE  # 2509.42 1.49% 251547 2507.81
1. " | STXE 600 HECR PR 379.78 i
DNMOil&Gas i ¥3473.36 | 1.06% 3492.20 3: 3473.36
FTSE GLOB ENERGY 10405.28 1040536 : 10350.33
WORLD ISLAMIC =~ - #:856.81 & 3:.24% 860.713 860.99 &
CI-WORLD | 876.081
-13.32%
D1 ISLAMIC SMCP
SP BIndia Shaus
S&P Jord Sha USD STXE 600 PR
‘BMI World Prop i
g X i DB2%:  0,38%: O ¥ 5
LA14922 — o Yo . . |FTSEBURSA KLCI 1342.31 133146
23,93 2 i : x 5P BMalay Shals e
o IC 4.77% 2112, .29 2089.83
s |cr-BRIC (434547 . 3.54% 345470 45.470 345.470 »
- = Relative Perf Health Care - Index 1 SXL:'-'E: il Index 2 !_5 HCF‘E 3 |
Equity,/ETF News : | | | |
|12:D? 08apr10 RTRS-Chiyoda <8185.T>-2009,10 group forecast | 20942010 - 4/12/2010 (LON)
12:07 0BApr10 BER-BURSA MALAYSIA UPDATE: 4.00 P.M. A | RelFYF, ST4E 500 FECR PR, 412010, 0.9 ; : f T price
12:06 084pr10 BER-BURSA MALAYSIA INDICES AT 4.00 P.M.: APRIL 8 | = B | | t i | ! cap
12:06 034pr10 BER-AMBANK'S ATMs GO WIRELESS — |
12:06 OB4pr10 RTRS-*TOP NEWS* Front Page
12:06 084pr10 RTRS-HK stocks slip, led by property shares
12:06 034pr10 RTRS-GREEK BANK STOCKS <.FTATBNK > DOWN 5 PCT ON WIDENING BORROWING COSTS .
12:06 054pri0 RTRS-SERYICE ALERT - Some European Exchanges Data - PLANNED MAINTENANCE see page <ALERT58> A:

S&P
INDICES
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Media Relations

S&P Indices is present daily on key global media channels. A London PR firm is
under monthly retainer with a mandate for Islamic finance.
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CNBC

HOME NEWS MARKETS EARNINGS INVESTING VIDEO CNBC TV CNBC 360
LATESTVIDEO TOPVIDEO = USVIDED EUROPEVIDEO = ASIAVIDEO  CEQINTERVIEWS = ANALYS

Trader Makes $4 Billion

Wiz Kid Stock & Option Trader Makes
34 Billion Trading Stock Options!
www.VirtualinvestingClub.com

Earn up to $1000 Daily

Only with Binary Options Trading,
Join the New Trend.
www.GlobalFinanceBank.com

CNBC VIDEO

Stock Markets are in 'Sweet Spot': Investor

Investors need to do their homework on dividends

Howard Silverblatt

Senior index analyst,
Standard & Poor’s

WORLDWIDE EXCHANGE

DAVID BLITZER
STANDARD & POOR'S

Until recently, investors seduced by strong
income returns sought dividends in traditianal
income-generating industries such as mining
and financials. Investors who wanted to gen-
erate income could rest assured that unless cir-
cumstances were extreme, dividends could
be counted on to be resilient. However, divi-
dends this year have come under pressure.
Research by Standard & Poor's shows that
dividend reductions within S&P 500 compa-
nies in the last quarter reached a record
$15.9bn. In addition, dividend payouts are
likely o slide by at least 22.6%, making this
year the worst year for dividend cuts in the US
since 1938. And these figures are not likely
to be restricted to the US - internationa] and
European stocks have also been damaged,
Over the next few months, ve expect more
cuts to be announced as companies take steps
to conserve cash in order to ride out the global
recession. In essence, for many companies,
dividends are no longer sacred and cutting
dividend payouts is now an acceptable form
As such

W) cnec.com

dividend-paying stocks have outperformed
non-paying growth stocks by an average of
1.9%, which is about the value of the yield.
‘The payment ofa dividend serves 1o reduce
the performance of a stock versus its bench:
mark, sa although the stock price is not
likely to go up as much as growth stocks in
the good times, equally it does not go down
25 much in the bad.

‘The skilllies in the ability to identify these
stocks, but for the determined, well-informed
investor they do exist

Within the S&P 500, for examiple, we found
39 stocks that had increased dividends for at
least 10 consecutive years and have a current
and projected dividend caverage ratio of at
least two times. This is a starting point. Div-
idend investors hold stock for years, often
‘participating in dividend reinvestment pro-
‘grammes to buy more stock.

Investors are therefore beginning 10 think
about picking stocks that have a proven record
on dividénds and that are currently produc-

tocover their business

needtadoalot

than before, particularly since the prospect
for future dividends is sa uncertain.

However, dividend investing could play an
impartant role in an investment strategy.
Looking as far back 3 1979, our rescarch
has shown that during market downturns,

needs and their a0 hover
along-term period.

But this approach comes with a warning.
Investors should be cautious not 1o restrict
themselves to buying stocks with high yields
since this can be an indicator that they are
under the most stress and are unlikely to

maintain their historic dividend payment. On
arisk basis, this is as far away from dividend
investing s you can get.

In'terms of sectors, global dividendindices
are showing, unsurprisingly, that firancials
have taken the biggest battering over the past
vear, followed by industrials. However, our
indices show that there is hope across Sec-
tors that may not have traditionally offered
@ood dividends, such as telecommunications,
utilities, defence and companies that eaterfor
our vices, such as tobacco and alcohol.

Index providers are therefore reweighting
their dividend index series so that the com-
panies that are listed within them reflect the
change in investment pattern when looking.
for dividends.

In the latest annual rebalancing of our S&P
European 350 Dividend Aristocrats index,
companies from defensive sectors, such as
telecommunications and utilities, were added

— including British American Tobacco, Cen-
trica, Tesco and Vodafone Group. This strat-
‘egy has been successful and over the past few’
‘weeks we have seen aslight recovery across
ourdividend indices.

In addition, we believe  that among
investars who do not 1o pay for active
management we will see a shift towa
exchange-traded funds based around a divi-
dend index.
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Invest in SAP indces and e process of sefteg Up o
cuslomized ETF index

| | WS O

Pansive irmvesament praducs - g
b | & vignificent market sh i
S e imminese. perdoren ishin i s
i n the last 2 momsha?

ket e st b prosbuact b bnrsenasbarna?

o iy irelies dhoes SAT"
curremily wiier snal om which
by ase the s Products
Tl linral?

L T

Face to Face

There has been no
slowdown in the
creation of new
indices, David
Blitzer of Standard
Poor's tells
Pauline Skypala

The S&P Case-Shiller Home
Price Indices excile great
imerest when they are pub-
lished on the Inst Tuesday of
each month, indicaling ns
they do the state of the US
housing market. Alone
among S&P's Indices, the
dota are provided o majoer
news ngenties utider
embargn 30 minutes before
heing relessd,

“1t's the only index | know
of where thers's that kind of
demimd so that st 08.00 on
the last Tuesdny of the
month, when it's released,
by 020} there's stories on
(e web from all these major
services, and at 0832 {f they
haven't gof the email. the
phone starts ringing,” says
David Blitzer, chairman of
Standard & Poor's Index
commiitees.

INDICES

Proprietary. For Financial Professionals Only. Permission to

reprint or distribute any content from this presentation requires the written approval of Standard and Poor’s.

36



Social Media Dialogue

S&P Indices exchanges ideas about the marketplace and investment concepts
through direct, individualised desktop streams of index news & data.

rret Explarer provided by Standard and Peas's

[l 1 580 brcacns Sestight Groug | Urkecin B-B ®-:

LHME Nm Profile  Contscer  Growps  Jobs mNDARD S \twi%te‘r ﬁNDARD ST A' Home Profile Find People Settings Help Sign out
§iees 58P Indices Spotiight &POOR’S R : Sale RETaTatE SRS PatE

Name Howard Silverblatt

Overview  Discussins  Mews  Jobs  Subgeps Mo Location New York

STANDARD ”'g‘ hsilverb Lot
1
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+ Following & Elsy  HEv 1 175 7

folowing followers listed
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Advertising — Print & Online

S&P Indices maintains sustained advertising placement in key financial dailies
and trade publications.

FT Asia Asset Management /_5

THE JOURNAL INVESTMENTS & PENSIONS %o,

FINANCIAL ShUCtured

products

zawya’ Investment Week

------

E-'--... THOMSON REUTERS
!! E = ndeUniverse -
Investment & S&P
Pensions Europe INDICES
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S&P
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For questions, please contact:

Charbel Azzi
Director S&P Indices, Head of Client Coverage (MENA)
charbel azzi@standardandpoors.com

Rodney Fernandes
Vice President S&P Indices, Head of Client Coverage (EMEA & India)
rodney fernandes@standardandpoors.com

Alka Banerjee
Vice President S&P Indices, Global Equities
alka banerjee@standardandpoors.com

The McGraw-Hill companies
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This document does not constitute an offer of services in jurisdictions where Standard & Poor’s or its affiliates do not have the necessary
licenses. Standard & Poor’s receives compensation in connection with licensing its indices to third parties.

All information provided by Standard & Poor’s is impersonal and not tailored to the needs of any person, entity or group of persons. Standard &
Poor’s and its affiliates do not sponsor, endorse, sell, promote or manage any investment fund or other vehicle that is offered by third parties
and that seeks to provide an investment return based on the returns of any Standard & Poor’s index. Standard & Poor’s is not an investment
advisor, and Standard & Poor’s and its affiliates make no representation regarding the advisability of investing in any such investment fund or
other vehicle. A decision to invest in any such investment fund or other vehicle should not be made in reliance on any of the statements set
forth in this presentation. Prospective investors are advised to make an investment in any such fund or other vehicle only after carefully
considering the risks associated with investing in such funds, as detailed in an offering memorandum or similar document that is prepared by
or on behalf of the issuer of the investment fund or other vehicle. Inclusion of a security within an index is not arecommendation by Standard &
Poor’s to buy, sell, or hold such security, nor is it considered to be investment advice. Exposure to an asset class is available through
investable instruments based on an index. It is not possible to invest directly in an index.

Standard & Poor’s does not guarantee the accuracy and/or completeness of any Standard & Poor’s index, any data included therein, or any data
from which it is based, and Standard & Poor’s shall have no liability for any errors, omissions, or interruptions therein. Standard & Poor’s
makes no warranties, express or implied, as to results to be obtained from use of information provided by Standard & Poor’s and used in this
service, and Standard & Poor’s expressly disclaims all warranties of suitability with respect thereto. While Standard & Poor’s has obtained
information believed to be reliable, Standard & Poor’s shall not be liable for any claims or losses of any nature in connection with information
contained in this document, including but not limited to, lost profits or punitive or consequential damages, even if it is advised of the possibility
of same. These materials have been prepared solely for informational purposes based upon information generally available to the public from
sources believed to be reliable. Standard & Poor’s makes no representation with respect to the accuracy or completeness of these materials,
the content of which may change without notice. The methodology involves rebalancings and maintenance of the indices that are made
periodically during each year and may not, therefore, reflect real-time information.

Analytic services and products provided by Standard & Poor’s are the result of separate activities designed to preserve the independence and
objectivity of each analytic process. Standard & Poor’s has established policies and procedures to maintain the confidentiality of non-public
information received during each analytic process. Standard & Poor's and its affiliates provide a wide range of services to, or relating to, many
organizations, including issuers of securities, investment advisers, broker-dealers, investment banks, other financial institutions and financial
intermediaries, and accordingly may receive fees or other economic benefits from those organizations, including organizations whose
securities or services they may recommend, rate, include in model portfolios, evaluate or otherwise address.

Copyright © 2010 by Standard & Poor’s Financial Services LLC. All rights reserved.

Redistribution, reproduction and/or photocopying in whole or in part is prohibited without written permission.

S&P, S&P 500, and STANDARD & POOR’S are registered trademarks of Standard & Poor’s Financial Services LLC. S&P MIDCAP 400 and S&P
SMALLCAP 600 are trademarks of Standard & Poor’s Financial Services LLC.
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