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FOREWORD BY 
BORSA ISTANBUL CHAIRMAN

Dear Members,

The initiative started with Organization of Islamic 

Cooperation (OIC) promotes collaboration 

between member states’ capital markets and 

explores ways to improve trading and liquidity 

of Islamic finance instruments not only in OIC 

markets but also around the world. It is therefore 

crucial that we work more closely together and 

develop a common strategy to eliminate our 

risks and concentrate on opportunities brought 

by Islamic Finance. 

This is the very reason for the preparation of this 

report. With the understanding that unmeasured 

performance cannot be improved; the OIC 

Exchanges Integrated Statistics Report aims at 

serving as a valuable source of consolidated 

information on OIC markets. The report would 

also enable us to compare performance of each 

market with others.   

The Report includes key statistics on each 

market as well as an aggregation and analysis 

of this information in comparison with global 

markets. In this report you will find data of 30 

member stock exchanges out of 44, 19 that 

actively participated the survey that serve a 

bases for the report, and 11 exchanges whose 

data on market capitalization and value of share 

trading was found from other sources. The 

report contains information on Equity Markets, 

Listed Companies, Initial Public Offerings (IPOs), 

Value of Debt Instruments and Derivatives 

Contracts Traded as well as individual fact sheets 

of respondents in the annex. 

The data related to world comparisons presented 

in this report includes data of World Federation 

of Exchanges (WFE) as well as World Bank Data 

for year 2012 for the very reason that information 

for year 2013 has not yet been published. 

In preparing the report, we would like to give 

special thanks to all the active participants 

namely; Abu Dhabi Securities Exchange, Amman 

Stock Exchange, Baku Stock Exchange, Beirut 

Stock Exchange, Borsa İstanbul, Bursa Malaysia, 

Chittagong Stock Exchange, Dubai Financial 

Market, Douala Stock Exchange, Egyptian Stock 

Exchange, Iran Fara Bourse, Kazakhstan Stock 

Exchange, Lahore Stock Exchange, Muscat 

Securities Market, Qatar Stock Exchange, Societe 

De Gestion De La Bourse Des Valeurs, Saudi Stock 

Exchange (Tadawul), Tehran Stock Exchange, 

Bourse De Tunis and their valuable staff for their 

on-going support of the Coordinator.

We hope that you will find this information useful.

Mr. İbrahim M. TURHAN, Ph.D.

President of the OIC MEMBER STATES’ 

STOCK EXCHANGES FORUM
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In the past couple of years, we mostly spent 
time trying to recover from the severe effects of 
the global financial crisis. Nonetheless, Islamic 
financial institutions were not hit as severely 
as the conventional financial institutions. This 
condition is mostly attributed to Islamic finance’s 
requirements that financial transactions must be 
supported by real economic activity and relies 
on risk-sharing principle. Global Islamic assets 
stood at 1,6 trillion USD as of end of 2012, yet 
they represent a very small fraction of the global 
financial market. To this end, we should work 
hard in order to enable the Islamic financial 
markets to become more integrated with the 
global system and to change the general view 
that Islamic finance is a niche market in this 
system. OIC Member States’ Stock Exchanges 
Forum, with more than 40 exchanges around 
the world, constitutes an important platform for 
the development of Islamic financial markets. 
Key market data of Forum Members would help 
us improve our knowledge on market depth and 
efficiency, investor and issuer demand in OIC 
markets, and therefore, its potential for Islamic 
finance.  

In equity markets, market capitalization of Forum 
Members increased by 5,9% to 2,6 trillion USD in 
2013 compared to 2012, whereas global market 
capitalization of WFE members increased by 
17,4% to 60 trillion USD. Value of share traded 
in OIC markets marked an increase of 3,2% to 
1,25 trillion USD, compared to a rise of 12,7% to 
52,5 trillion USD in WFE markets. Nevertheless, 
market capitalization of Abu Dhabi Stock 

Exchange (ADX), Dubai Financial Market (DFM) 
and Iraq Stock Exchange increased significantly. 
Markets such as ADX, Bahrain Bourse, DFM, Iraq 
Stock Exchange and Muscat Securities Market 
more than doubled their equity market traded 
value, while Borsa İstanbul, Bursa Malaysia 
and Indonesia witnessed significant increase in 
traded values. 

In terms of number of listed companies, domestic 
listed companies rose by only 1% with 3.427 
companies listed in 2013, whereas foreign listed 
companies increased by 12,5% to 36 foreign 
companies in OIC markets. The majority of 
foreign companies are listed in DFM and Bursa 
Malaysia.

Total number of IPOs in OIC Markets decreased 
by 16,4% in 2013 with 97 IPOs compared to 116 
IPOs in 2012. The global IPO activity, on the other 
hand, increased by 3,2% to 864 IPOs.

In debt securities markets, value of debt 
instruments in OIC markets fell by 5% to 3,6 
trillion USD. Similarly, bonds trading declined by 
15% in 2013 to 22,4 trillion USD in WFE markets. 
Value of derivative contracts traded, on the 
other hand, increased sharply from 247 billion 
USD to 1.610 billion USD in OIC markets, which 
is attributable to the considerable increase of 
derivatives contracts traded in Bursa Malaysia 
and Borsa İstanbul. The notional value of 
worldwide derivatives contract traded was 426,5 
trillion USD.  

2013 MARKET HIGLIGHTS
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* WFE Statistics
** FEAS Statistics
*** AFE Statistics

Equity Markets
(2013 figures compared to 2012)

Table below shows market capitalization and value of share traded for 2013 and 2012 of 
respondents. 

In 2013, market capitalization of Forum Members 

increased from 2,48 trillion USD to 2,63 trillion USD, 

marking a 5,9% increase. Value of share traded of 

Forum Members in 2013 also witnessed an increase of 

3,2% from 1,21 trillion USD to 1,25 trillion USD. 

Market Capitilization   

 2,63 tn. USD 

3,2%
Value of Share Traded  

1,25 tn. USD

5,9%

Equity Markets
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In 2012, global market capitalization in terms 
of WFE figures stood at 51 trillion USD, whereas 
market capitalization of Forum Members 
was approximately 2,48 trillion USD. In 2013, 
total market capitalization of WFE Members 
reached approximately 60 trillion USD with a 
17,4% increase. Market capitalization of Forum 
Members in 2013 rose to 2,63 trillion with a 5,9% 
increase. The share of Forum Members in global 

market capitalization therefore fell from 4,9% to 
4,4% in 2013.   

Top five largest market capitalizations among 
WFE members constituted 58,9% of the total. 
Top five largest market capitalizations among 
Forum Members, on the other hand, represent 
66,3% of the total market capitalization of 
Forum Members. 

Market Capitilization

Equity Markets
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In 2012, global value of share traded in terms of 
WFE figures had been 46,6 trillion USD, whereas 
total share traded value of Forum Members was 
1,21 trillion USD. In 2013, total value of share 
traded of WFE Members stood at approximately 
52,5 trillion USD and marked an increase of 
12,7%. Forum Members’ total value of share 
traded in 2013, on the other hand, increased to 
1,25 trillion USD with a rate of 3,2%. The share of 
Forum Members in global value of share traded 

therefore fell from 2,6% to 2,4% in 2013.   
 
The five highest traded markets of WFE in terms 
of value of share traded, represent 70,8% of 
this total. Among Forum Members, the first five 
best performing markets represent 89,2% of 
the Forum Members total, which signifies that 
almost 90% of the trades are executed in these 
five markets. 

Value of Share Trading

Equity Markets
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Listed Companies
(2013 figures compared to 2012)

In 2012, number of listed domestic companies 
was 47.520 in the world (Source: World Bank 
Group Data). Domestic companies listed on 

Forum Members constitute almost 7,2% of the 
total listed companies in the world.  

In 2012, 3.404 domestic companies and 32 foreign 

companies were listed on Forum Members. Number of 

domestic listed companies on Forum Members rose to 

3.427 in 2013, with an increase of approximately 1%. 

Number of foreign listed companies, on the other hand, 

increased to 36 in 2013, with an increase of 12,5%.                                                       

Number of Domestic Listed 
Companies    

 3.427

12,5%
Number of Foreign Listed 

Companies
36 

1%

Equity Markets
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IPOs
(2013 figures compared to 2012)

In 2013, global IPO activity rose to 864, with a 
growth rate of 3,2% (Source: Ernst & Young 2013 
Global IPO update). IPO activity in OIC Markets 

represented 13,9% of global IPO activity in 2012 
and 11,2% in 2013. 

Number of IPOs   97 16,4%

In 2012, the global IPO activity was 837, whereas IPO activity 

in OIC Markets was 116. In OIC Markets, total number of IPOs 

decreased by 16,4% to 97 in year 2013. 

Equity Markets
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*WFE statistics do not include repo transactions. 

Debt Instruments
(2013 figures compared to 2012)

This size is attributed to the high value in Borsa 
İstanbul, where 94% of transactions are repo 
transactions, and that all bond trades have to 
be registered in Borsa İstanbul. Value of bonds 
trading in WFE markets*, on the other hand, was 
22,4 trillion USD with a 15% decrease compared 
to 2012.The decrease in WFE markets was 

attributed to the fall of bond trading by 18% in 
Europe - Africa- Middle East region. 

Borsa İstanbul, Bursa Malaysia, DFM, Iran Fara 
Bourse and Tadawul  trade Islamic products and 
sukuks on their markets.

Table below shows value of debt instruments of respondent OIC markets. 

In 2012, debt instruments in OIC Markets valued 
at 3,84 trillion USD. In 2013, value of debt 
instruments in OIC Markets fell by 5% to 3,65 
trillion USD.

5%
Value of Debt Instruments          

3,65 tn. USD

Debt Instruments
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Derivatives
(2013 figures compared to 2012)

According to WFE - IOMA 2013 Derivatives Market 
Survey*, in 2013 notional value of worldwide 
derivatives contract traded was 426,5 trillion 
USD. Derivatives Markets of Forum Members 
therefore represent 0,4% of the global traded 
value. The size of derivatives contracts traded in 
OIC markets is majorly attributed to transactions 

taking place in Bursa Malaysia, where main 
product is the Crude Palm Oil, followed by Borsa 
İstanbul. In Borsa İstanbul, index futures; in 
Bursa Malaysia, Crude Palm Oil Futures; in KASE, 
currency futures; in Tehran Stock Exchange, 
embedded put options are the highest traded 
contracts.

In 2013, value of derivatives contracts traded in 
Forum Member rose to 1,61 trillion USD from 247 
billion USD, with a record increase of 550% due 
to the notable increase of derivatives contracts 
traded in Bursa Malaysia.

550%
Value of Derivatives Con-
tracts Traded 
        
1,61 tn. USD

Table below shows value of derivatives contracts traded in respondent OIC markets. 

* The WFE – IOMA 2013 Derivatives Market Survey covers 51 trading venues from worldwide derivative markets and includes Single Stock Options and Futures, Stock Index Options and 
Futures, Exchange Traded Funds Options and Futures, Short-Term Interest Rate (STIR) Options and Futures, Long-Term Interest Rate (LTIR) Options and Futures, Currency Options and 
Futures, Commodity Options and Futures and Other Derivatives Options and Futures.

Derivatives
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ABU DHABI SECURITIES EXCHANGE (ADX)

I. General Information

Name of Exchange:

Date of Establishment:

Ownership structure:

II. Market Information

Existing Markets (Equity, debt insturments etc.):

end 2013 end 2012

domestic: 62 63

foreign: 3 3

Market Capitalization (USD millions):

Value of Share Trading (USD millions):

Value of Debt Instruments traded
(bond, sukuk etc. in USD millions): 83 40

Type and number of derivatives contracts traded
(stock options/futures, currency options etc.) : Type of contract

Number of 
contract Type of contract

Number of 
contract

NA NA NA NA

Value of derivatives contracts traded (USD millions):

Number of IPOs (for equities):

Number of ETFs:

Names and value of main indices (upto 3, ex: BIST-
100): Index

Value of Index 
(USD based) Index

Value of Index 
(USD based)

4290,3 AED1000 2630,86 AED1000
1 AED = 
0.272257 

USD

1 AED = 
0.272257 

USD

Local Currency:

Exchange Rate (local currency/USD): 1 USD = 3.67300 AED 1 USD = 3.67300 AED

AED

end 2013 end 2012

2013 2012

Abu Dhabi Securities Exchange (ADX)

15th of November 2000

Definition: Number of companies which have shares listed on an exchange at the end of 
the period, excluding investment funds and unit trusts. A company with several classes 
of shares is counted just once. Only companies admitted to listing are included.

Number of Listed Companies:

ADI (ADX Geneal Index)

23130 6058

109639 69575

 State Owned Entity

end 2012end 2013

NA NA

end 2013 end 2012

2013 2012

end 2013 end 2012

NA NA

1 1

end 2013 end 2012

2013 2012

2013 2012
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AMMAN STOCK EXCHANGE

I. General Information
Name of Exchange:

Ownership structure:
II. Market Information
Existing Markets (Equity, debt insturments etc.):

end 2013 end 2012
domestic: 240 243
foreign: 0 0

Market Capitalization (USD millions):

Value of Share Trading (USD millions):

Value of Debt Instruments traded
(bond, sukuk etc. in USD millions): 2,876 0

Type and number of derivatives contracts traded
(stock options/futures, currency options etc.) : Type of contract

Number of 
contract Type of contract

Number of 
contract

- - - -

Value of derivatives contracts traded (USD millions):

Number of IPOs (for equities):

Number of ETFs:

Names and value of main indices (upto 3, ex: BIST-
100): Index

Value of Index 
(USD based) Index

Value of Index 
(USD based)

Freefloat 
index 2065,8 Freefloat 

index 1957,6

weighted 
index 4336,7 weighted 

index 4593,9

Local Currency:

Exchange Rate (local currency/USD):

end 2013 end 2012

2013 2012

2013

- -

end 2013 end 2012

2013 2012

end 2013 end 2012

2012

2013 2012

Amman stock exchange

Definition: Number of companies which have shares listed on an exchange at the end 
of the period, excluding investment funds and unit trusts. A company with several 
classes of shares is counted just once. Only companies admitted to listing are included.

Number of Listed Companies:

Equity and Bonds

4269,8 2791

25717,2 26997,9

Independent Inst. Run by private sector

end 2012end 2013

- -

0,709 0,709

Jordanian Dinar

end 2013 end 2012
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BAKU STOCK EXCHANGE

I. General Information

Name of Exchange:

Ownership structure:

II. Market Information

Existing Markets (Equity, debt insturments etc.):

end 2013 end 2012
domestic: 1 1
foreign: 0 0

Market Capitalization (USD millions):

Value of Share Trading (USD millions):

Value of Debt Instruments traded
(bond, sukuk etc. in USD millions):

Type and number of derivatives contracts traded
(stock options/futures, currency options etc.) : Type of contract

Number of 
contract Type of contract

Number of 
contract

0 0 0 0

Value of derivatives contracts traded (USD millions):

Number of IPOs (for equities):

Number of ETFs:

Names and value of main indices (upto 3, ex: BIST-
100): Index

Value of Index 
(USD based) Index

Value of Index 
(USD based)

Local Currency:

Exchange Rate (local currency/USD):

end 2013 end 2012

2013 2012

end 2013 end 2012

2013 2012

2013 2012

Baku Stock Exchange

Closed Joint-Stock Company (JSC-C)

end 2012end 2013

end 2013 end 2012

2013 2012

Definition: Number of companies which have shares listed on an exchange at the end 
of the period, excluding investment funds and unit trusts. A company with several 
classes of shares is counted just once. Only companies admitted to listing are 
included.

Number of Listed Companies:

State securities (T-Bills, T-Notes, Notes of the Central Bank, REPO/REVERSE 
REPO of the Central Bank, Interbank REPO)
Corporative securities (Stocks, Corporate Bonds and Bills)

566,7 641,5

1 USD = 0.7845 AZN 1 USD = 0.7856 AZN

AZN (manat)

end 2013 end 2012

10237,4 10816,9

0 0

0 0

0 0
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BEIRUT STOCK EXCHANGE

I. General Information

Name of Exchange:

Date of Establishment:

Ownership structure:

II. Market Information

Existing Markets (Equity, debt insturments etc.):

end 2013 end 2012

domestic: 10 10

foreign: 0 0

Market Capitalization (USD millions):

Value of Share Trading (USD millions):

Value of Debt Instruments traded
(bond, sukuk etc. in USD millions): NONE NONE

Type and number of derivatives contracts traded
(stock options/futures, currency options etc.) : Type of contract

Number of 
contract Type of contract

Number of 
contract

NONE NONE NONE NONE

Value of derivatives contracts traded (USD millions):

Number of IPOs (for equities):

Number of ETFs:

Names and value of main indices (upto 3, ex: BIST-
100): Index

Value of Index 
(USD based) Index

Value of Index 
(USD based)

Local Currency:

Exchange Rate (local currency/USD):

NONE NONE

0,000663349 0,000663349

Lebanese Pounds

end 2013 end 2012

end 2013 end 2012

2012

375,16

NONE NONE

2013 2012

Beirut Stock Exchange

1920

Definition: Number of companies which have shares listed on an exchange at the end 
of the period, excluding investment funds and unit trusts. A company with several 

Number of Listed Companies:

Equity and debt instruments

Public Institution

end 2013 end 2012

end 2012end 2013

end 2013 end 2012

2013 2012

2013

408,5

10252 10387

4 6

2012

2013
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BORSA İSTANBUL

I. General Information

Name of Exchange:

Date of Establishment:

Ownership structure:

II. Market Information

Existing Markets (Equity, debt insturments etc.):

end 2013 end 2012
domestic: 420 405
foreign: 1 1

Market Capitalization (USD millions):

Value of Share Trading (USD millions):

Value of Debt Instruments traded
(bond, sukuk etc. in USD millions):

Type and number of derivatives contracts traded
(stock options/futures, currency options etc.) : Type of contract

Number of 
contract Type of contract

Number of 
contract

Equity Futures
Index Futures 19907514 Equity Futures 9001

Precious Metals 
Futures Equity Options

curreny futures
Power Futures

Commodity 
Futures

Index Options

Equity Options

Value of derivatives contracts traded (USD millions):

Number of IPOs (for equities):

Number of ETFs:

Names and value of main indices (upto 3, ex: BIST-
100): Index

Value of Index 
(USD based) Index

Value of Index 
(USD based)

BIST100        
1,853.2812

BIST100 2,561.9385

BIST30 2,253.6165 BIST30  3,201.3647

Local Currency:

Exchange Rate (local currency/USD):

end 2013 end 2012

2013 2012

end 2013 end 2012

2013 2012

2013 2012

Borsa İstanbul

December 26, 1985

joint stock company

end 2012end 2013

end 2013 end 2012

2013 2012

Definition: Number of companies which have shares listed on an exchange at the end 
of the period, excluding investment funds and unit trusts. A company with several 
classes of shares is counted just once. Only companies admitted to listing are 
included.

Number of Listed Companies:

Equity Market, Emerging Companies Market, Futures and Options Market, Debt 
Securities Market, Precious Metals and Diamond Market

431bn USD 349 bn USD

238 310

2,1328 1,7814

Turkish Lira- TRY

end 2013 end 2012

3.814billion USD3.623 billion USD

18 26

17 16

70.9 Bn USD 4.1 Bn USD
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BURSA MALAYSIA

I. General Information

Name of Exchange:

Date of Establishment:

Ownership structure:

II. Market Information

Existing Markets (Equity, debt insturments etc.):

end 2013 end 2012

domestic: 900 911

foreign: 10 9

Market Capitalization (USD millions):

Value of Share Trading (USD millions):

Value of Debt Instruments traded
(bond, sukuk etc. in USD millions): 220,04 190,95

Type and number of derivatives contracts traded
(stock options/futures, currency options etc.) : Type of contract

Number of 
contract Type of contract

Number of 
contract

Note: (Number of contracts - single counted)
FTSE Bursa Malaysia 
KLCI Options (OKLI) 5.311

FTSE Bursa Malaysia KLCI 
Options (OKLI) 5.493

FTSE Bursa Malaysia 
KLCI Futures (FKLI) 2.678.309

FTSE Bursa Malaysia KLCI 
Futures (FKLI) 2.132.340

Three-month KLIBOR 
futures (FKB3) 16.791

Three-month KLIBOR 
futures (FKB3) 50.946

Crude Palm Oil Futures 
(FGLD) 8.014.914

Crude Palm Oil Futures 
(FGLD) 7.460.107

Gold Futures (FGLD) 24.253 Gold Futures (FGLD) 7.460.107

Options on Crude Palm 
Oil Futures (OCPO) 2.520

Options on Crude Palm Oil 
Futures (OCPO) 7.460.107

Value of derivatives contracts traded (USD millions):

Number of IPOs (for equities):

Number of ETFs:

Names and value of main indices (upto 3, ex: BIST-100): Index Value of Index Index Value of Index 

indices are local-currency-based FBMKLCI 1.866,96 FBMKLCI 1.688,95
FTSE Bursa Malaysia 
Top100 12.589,38         

FTSE Bursa Malaysia 
Top100 11.302,39         

FTSE Bursa Malaysia 
EMAS 12.853,63         

FTSE Bursa Malaysia 
EMAS 11.438,14         

Local Currency:

Exchange Rate (local currency/USD):

III. Other information

Please kindly provide any additional 
information about your exchange which you think might 
be useful.

end 2013 end 2012

2013 2012

end 2013 end 2012

18 17

5 5

end 2013 end 2012

2013 2012

2013 2012

                                                                                    160.555,58                                                    142.170,06 

                                                                                    517.762,94                                                    478.590,34 

Bursa Malaysia Berhad

14 December 1976

Definition: Number of companies which have shares listed on an exchange at the end of the period, 
excluding investment funds and unit trusts. A company with several classes of shares is counted 
just once. Only companies admitted to listing are included.

Number of Listed Companies:

Equity/ Loans/ Structured Warrants (SW) /Exchange Traded Fund (ETF)  Derivatives &   Islamic

Listed company

2013 2012

end 2012end 2013

                                                                                 1.538.881,80                                                    243.044,78 

Bursa Malaysia is an approved exchange holding company under Section 15 of the Capital Markets and Services Act 
2007. A public company limited by shares under the Companies Act 1965, Bursa Malaysia operates a fully-integrated 
exchange, offering equities, derivatives, offshore, bonds as well as Islamic products, and provides a diverse range of 
investment choices globally. 

USD 3.2875 USD 3.0625

MYR

end 2013 end 2012
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CHITTAGONG STOCK EXCHANGE

I. General Information

Name of Exchange:

Date of Establishment:

Ownership structure:

II. Market Information

Existing Markets (Equity, debt insturments etc.):

end 2013 end 2012

domestic: 225 211

foreign: n/a n/a

Market Capitalization (USD millions):

Value of Share Trading (USD millions):

Value of Debt Instruments traded
(bond, sukuk etc. in USD millions):

Type and number of derivatives contracts traded
(stock options/futures, currency options etc.) :

Type of 
contract Number of contract Type of 

contract Number of contract

n/a

Value of derivatives contracts traded (USD millions):

Number of IPOs (for equities):

Number of ETFs:

Names and value of main indices (upto 3, ex: BIST-
100):

Index Value of Index (USD 
based)

Index Value of Index (USD 
based)

CASPI 1229,27 CASPI 1425,15
CSCX 1200,30 CSCX 1350,20
CSE30 253,96 CSE30 366,39

Local Currency:

Exchange Rate (local currency/USD):

2013

Definition: Number of companies which have shares listed on an exchange at the end of the 
period, excluding investment funds and unit trusts. A company with several classes of shares is 
counted just once. Only companies admitted to listing are included.

Number of Listed Companies:

                                                                   1.229,74 

2012

                                                                   1.431,49 

Equity and debt instruments

Demutualized Exchange

end 2013 end 2012

2013 2012

                                                                      26.023                                                                       22.376 

                                                                          0,24                                                                          0,29 

n/a n/a

end 2012end 2013

2013 2012

Chittagong Stock Exchange Limited

1st April, 1995

77,75 79,75

BD Taka

end 2013 end 2012

end 2013 end 2012

2013 2012

end 2013 end 2012

14 16

n/a n/a
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DUBAI FINANCIAL MARKET

I. General Information

Name of Exchange:

Date of Establishment:

Ownership structure:

II. Market Information

Existing Markets (Equity, debt insturments etc.):

end 2013 end 2012
domestic: 43 44

foreign: 12 13

Market Capitalization (USD millions):

Value of Share Trading (USD millions):

Value of Debt Instruments traded
(bond, sukuk etc. in USD millions): 1,088 50,688

Type and number of derivatives contracts traded
(stock options/futures, currency options etc.) : Type of contract

Number of 
contract Type of contract

Number of 
contract

NA NA NA NA

Value of derivatives contracts traded (USD millions):

Number of IPOs (for equities):

Number of ETFs:

Names and value of main indices (upto 3, ex: BIST-
100): Index

Value of Index 
(USD based) Index

Value of Index 
(USD based)

DFMGI 3369,81 DFMGI 1622,53

Local Currency:

Exchange Rate (local currency/USD):

end 2013

end 2013 end 2012

2013 2012

2013

NA NA

end 2013 end 2012

2013 2012

end 2013 end 2012

2012

2013 2012

Dubai Financail Market 

26/3/2000

Definition: Number of companies which have shares listed on an exchange at the end of 
the period, excluding investment funds and unit trusts. A company with several classes 
of shares is counted just once. Only companies admitted to listing are included.

Number of Listed Companies:

Equity, Bonds, Sukuk

43505,316 13221,245

70647,387 49496,424

JSPC

end 2012

0 0

0 0

3,675 3,675

AED 

end 2013 end 2012
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DOUALA STOCK EXCHANGE (DSX)

I. General Information

Name of Exchange:

Date of Establishment:

Ownership structure:

II. Market Information

Existing Markets (Equity, debt insturments etc.):

end 2013 end 2012

domestic: 3 3

foreign: 0 0

Market Capitalization (USD millions):

Value of Share Trading (USD millions):

Value of Debt Instruments traded
(bond, sukuk etc. in USD millions): 17,3 121,8

Type and number of derivatives contracts traded
(stock options/futures, currency options etc.) : Type of contract

Number of 
contract Type of contract

Number of 
contract

No - No -

Value of derivatives contracts traded (USD millions):

Number of IPOs (for equities):

Number of ETFs:

Names and value of main indices (upto 3, ex: BIST-
100): Index

Value of Index 
(USD based) Index

Value of Index 
(USD based)

No - No -

Local Currency:

Exchange Rate (local currency/USD):

III. Other information

Please kindly provide any additional 
information about your exchange which you think might 
be useful.

end 2013

end 2013 end 2012

2013 2012

2013

0 0

end 2013 end 2012

2013 2012

end 2013 end 2012

2012

2013 2012

Douala Stock Exchange (DSX)

30.11.2001

Definition: Number of companies which have shares listed on an exchange at the end of 
the period, excluding investment funds and unit trusts. A company with several classes 
of shares is counted just once. Only companies admitted to listing are included.

Number of Listed Companies:

Equities market, Bonds market

0,914 1,582

282 225

Banks, Insurances company, State of 
Cameroon

end 2012

0 0

0 0

Reduced tax of 10% on dividends,10% tax on interests, 5%  on dividends and interests over 5 
years of maturity, no tax on government bonds and no capital gains tax

494 515

XAF

end 2013 end 2012
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EGYPTIAN STOCK EXCHANGE (EGX)

I. General Information

Name of Exchange:

Date of Establishment:

Ownership structure:

II. Market Information

Existing Markets (Equity, debt insturments etc.):

end 2013 end 2012

domestic: 235 234

foreign: 1 1

Market Capitalization (USD millions):

Value of Share Trading (USD millions):

Value of Debt Instruments traded
(bond, sukuk etc. in USD millions): 4.142 6.062

Type and number of derivatives contracts traded
(stock options/futures, currency options etc.) : Type of contract

Number of 
contract Type of contract

Number of 
contract

N/A N/A N/A N/A

Value of derivatives contracts traded (USD millions):

Number of IPOs (for equities):

Number of ETFs:

Names and value of main indices (upto 3, ex: BIST-
100): Index

Value of Index 
(USD based) Index

Value of Index 
(USD based)

EGX 30 (USD) 3.317,81 EGX 30 (USD) 2.933,92

Local Currency:

Exchange Rate (local currency/USD):

end 2013 end 2012

2013 2012

end 2013 end 2012

2.064.576 2.166.281

N/A N/A

N/A N/A

end 2012end 2013

end 2013 end 2012

2013 2012

2013 2012

2013 2012

                                                        17.020                                                         20.319 

                                                        61.724                                                         59.607 

Egyptian Stock Exchange (EGX)

1883

Owned by the Government 

Definition: Number of companies which have shares listed on an exchange at the end of 
the period, excluding investment funds and unit trusts. A company with several classes 
of shares is counted just once. Only companies admitted to listing are included.

Number of Listed Companies:

Equity, Bonds 

6,938 6,319

Egyptian Pound (LE)

end 2013 end 2012
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IRAN FARA BOURSE

I. General Information

Name of Exchange:

Date of Establishment:

Ownership structure:

II. Market Information

Existing Markets (Equity, debt insturments etc.):

end 2013 end 2012
domestic: 20 18

foreign: 0 0

Market Capitalization (USD millions):

Value of Share Trading (USD millions):

Value of Debt Instruments traded
(bond, sukuk etc. in USD millions): 3226 3165

Type and number of derivatives contracts traded
(stock options/futures, currency options etc.) : Type of contract

Number of 
contract Type of contract

Number of 
contract

0 0

Value of derivatives contracts traded (USD millions):

Number of IPOs (for equities):

Number of ETFs:

Names and value of main indices (upto 3, ex: BIST-
100): Index

Value of Index 
(USD based) Index

Value of Index 
(USD based)

IFX 867 IFX 419

Local Currency:

Exchange Rate (local currency/USD):

Governmental

0 0

end 2013 end 2012

2013 2012

end 2013 end 2012

13 33

4 0

end 2012

2013 2012

2013 2012

2013 2012

Iran Fara Bourse

 November 12, 2008

Definition: Number of companies which have shares listed on an exchange at the end of 
the period, excluding investment funds and unit trusts. A company with several classes 
of shares is counted just once. Only companies admitted to listing are included.

Number of Listed Companies:

Equity, Sukuk, Mosharekat, Certificate of Deposit (CD), Housing Mortgage Rights 
(HMR), ETF, Intelectual Property(IP)

6262 5395

40.975 37.048

end 2012end 2013

end 2013

US$ 1 = IRR 24,774 US$ 1 = IRR 12,260

Iranian Rial

end 2013 end 2012
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KAZAKHSTAN STOCK EXCHANGE

I. General Information

Name of Exchange:

Date of Establishment:

Ownership structure:

II. Market Information

Existing Markets (Equity, debt insturments etc.):

end 2013 end 2012

domestic: 72 74

foreign: 8 4

Market Capitalization (USD millions):

Value of Share Trading (USD millions):

Value of Debt Instruments traded
(bond, sukuk etc. in USD millions):

Type and number of derivatives contracts traded
(stock options/futures, currency options etc.) : Type of contract

Number of 
contract Type of contract

Number of 
contract

currency 
futures 20000 currency 

futures 5000

shares 
futures 592 index futures 8

Value of derivatives contracts traded (USD millions):

Number of IPOs (for equities):

Number of ETFs:

Names and value of main indices (upto 3, ex: BIST-
100): Index

Value of Index 
(USD based) Index

Value of Index 
(USD based)

KASE Index 918,01 KASE Index 969,7

Local Currency:

Exchange Rate (local currency/USD):

Major shareholder: National Bank of 
Republic of Kazakhstan, other 

shareholders include banks, brokerage 
companies, pension funds, asset 

management companies and individuals

20,3 5,0

end 2013 end 2012

2013 2012

end 2013 end 2012

end 2012end 2013

end 2013 end 2012

2013 2012

2013 2012

2013 2012

Kazakhstan Stock Exchange

November 19, 1993

Definition: Number of companies which have shares listed on an exchange at the end of 
the period, excluding investment funds and unit trusts. A company with several classes 
of shares is counted just once. Only companies admitted to listing are included.

Number of Listed Companies:

Foreign currencies, equity, debt instruments, government instruments, repo market 
instruments, derivatives

770,9 1.375,9

28.242,8 35.580,8

2.573,4 2.099,4

0 2

0 0

154,04 150,42

Tenge (₸) (KZT)

end 2013 end 2012
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LAHORE STOCK EXCHANGE

I. General Information

Name of Exchange:

Date of Establishment:

Ownership structure:
II. Market Information
Existing Markets (Equity, debt insturments etc.):

end 2013 end 2012

domestic: 438 442

foreign: 0 0

Market Capitalization (USD millions):

Value of Share Trading (USD millions):

Value of Debt Instruments traded
(bond, sukuk etc. in USD millions): 0 0

Type and number of derivatives contracts traded
(stock options/futures, currency options etc.) : Type of contract Number of contract Type of contract Number of contract

Weekly 7 
Days Cash 

Settled
0

Weekly 7 
Days Cash 

Settled
0

90 Days 
Cash Settled 0 90 Days 

Cash Settled 0

Deliverable 
30 Days 0 Deliverable 

30 Days 0

Value of derivatives contracts traded (USD millions):

Number of IPOs (for equities):

Number of ETFs:

Names and value of main indices (upto 3, ex: BIST-
100): Index

Value of Index (USD 
based) Index

Value of Index (USD 
based)

LSE-25 45,88 LSE-25 41,83
LSE-TRI 125,08 LSE-TRI 106,32

Local Currency:

Exchange Rate (local currency/USD):

end 2013

end 2013 end 2012

2013 2012

2013

0 0

end 2013 end 2012

2013 2012

end 2013 end 2012

2012

2013 2012

Lahore Stock Exchange Limited

05.10.1970

Definition: Number of companies which have shares listed on an exchange at the end of the 
period, excluding investment funds and unit trusts. A company with several classes of shares is 
counted just once. Only companies admitted to listing are included.

Number of Listed Companies:

Equity. For Debt Instruments, trading system is in under development and will be operational soon.

                                                                   121,214                                                                                                     137,953 

                                                              55.246,342                                                                                                41.968,945 

Public Limited by Shares

end 2012

1 0

0 0

105.29/1 97.13/1

PKR

end 2013 end 2012
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MUSCAT SECURITIES MARKET

I. General Information

Name of Exchange:

Date of Establishment:

II. Market Information

Existing Markets (Equity, debt insturments etc.):

end 2013 end 2012

domestic: 116 115

foreign: - -

Market Capitalization (USD millions):

Value of Share Trading (USD millions):

Value of Debt Instruments traded
(bond, sukuk etc. in USD millions): 121,74 105,02

Type and number of derivatives contracts traded
(stock options/futures, currency options etc.) : Type of contract

Number of 
contract Type of contract

Number of 
contract

- - - -

Value of derivatives contracts traded (USD millions):

Number of IPOs (for equities):

Number of ETFs:

Names and value of main indices (upto 3, ex: BIST-
100): Index

Value of Index 
(USD based) Index

Value of Index 
(USD based)

MSM30 6.834,56 MSM30 5.760,84

Local Currency:

Exchange Rate (local currency/USD):

III. Other information

Please kindly provide any additional 
information about your exchange which you think might 
be useful.

The Muscat Securities Market (MSM) was established by the Royal Decree (53/88) 
issued on 21 June 1988 to regulate and control the Omani securities market and to 
participate, effectively, with other organizations for setting up the infrastructure of the 
Sultanate's financial sector.

The MSM has been restructured by two Royal Decrees (80/98) and (82/98). 
The Exchange is a governmental entity, financially and administratively independent from 
the regulatory but subject to its supervision. Thus the securities industry in Oman was 
well established to enhance investors' confidence by developing and improving all the 
processes appertaining to the stock market.

0,385 0,385

Omani Rial

end 2013 end 2012

Definition: Number of companies which have shares listed on an exchange at the end of 
the period, excluding investment funds and unit trusts. A company with several classes 
of shares is counted just once. Only companies admitted to listing are included.

Number of Listed Companies:

(Regular, Parallel and Third) Market for Equity, Bonds

5.735,65 2.663,38

36.766,60 30.299,16
end 2013 end 2012

2013 2012

2013 2012

2013 2012

Muscat Securties Market

21-Jun-88

end 2012end 2013

- -

end 2013 end 2012

2013 2012

end 2013 end 2012

3 2

- -
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QATAR STOCK EXCHANGE

I. General Information

Name of Exchange:

Date of Establishment:

Ownership structure:

II. Market Information

Existing Markets (Equity, debt insturments etc.):

end 2013 end 2012
domestic: 42 42

foreign: 0 0

Market Capitalization (USD millions):

Value of Share Trading (USD millions):

Value of Debt Instruments traded
(bond, sukuk etc. in USD millions):

Type and number of derivatives contracts traded
(stock options/futures, currency options etc.) : Type of contract

Number of 
contract Type of contract

Number of 
contract

N/A N/A N/A N/A

Value of derivatives contracts traded (USD millions):

Number of IPOs (for equities):

Number of ETFs:

Names and value of main indices (upto 3, ex: BIST-
100): Index Value of Index Index Value of Index 

QE 20 10.379,59 QE 20 8.358,94

* The index is absolute value not USD based as requested

Local Currency:

Exchange Rate (local currency/USD):

III. Other information

Please kindly provide any additional 
information about your exchange which you think might 
be useful.

1.505.368.150 217.325.082

Fully owned by Qatar Holding 

Definition: Number of companies which have shares listed on an exchange at the end of 
the period, excluding investment funds and unit trusts. A company with several classes 
of shares is counted just once. Only companies admitted to listing are included.

Number of Listed Companies:

Equity and  Debt Insutruments

N/A NlA

end 2012end 2013

end 2013 end 2012

2013 2012

2013 2012

2013 2012

20.516.727 19.362.702.868

152.220.915.011 125.995.512.566

end 2013 end 2012

2013 2012

end 2013 end 2012

1 NlA

N/A NlA

QATAR STOCK EXCHANGE

1997

* Qatar Exchange had been upgraded to MSCI Emerging Markets in June 2013.

3,65 3,65

QATARI RIYAL

end 2013 end 2012
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SOCIETE DE GESTION DE LA BOURSE DES VALEURS

I. General Information

Name of Exchange:

Date of Establishment:

Ownership structure:

II. Market Information

Existing Markets (Equity, debt insturments etc.):

end 2013 end 2012
domestic: 3 2
foreign: 0 0

Market Capitalization (USD millions):

Value of Share Trading (USD millions):

Value of Debt Instruments traded
(bond, sukuk etc. in USD millions): 0.66 14.59

Type and number of derivatives contracts traded
(stock options/futures, currency options etc.) : Type of contract

Number of 
contract Type of contract

Number of 
contract

- 0 - 0

Value of derivatives contracts traded (USD millions):

Number of IPOs (for equities):

Number of ETFs:

Names and value of main indices (upto 3, ex: BIST-
100): Index

Value of Index 
(USD based) Index

Value of Index 
(USD based)

Theoretical 
Index 1073.89 Theoretical 

Index 1289.51

Local Currency:

Exchange Rate (local currency/USD):

III. Other information

Please kindly provide any additional 
information about your exchange which you think might 
be useful.

Joint-Stock Company

0 0

end 2013 end 2012

2013 2012

end 2013 end 2012

end 2012end 2013

end 2013 end 2012

2013 2012

2013

Definition: Number of companies which have shares listed on an exchange at the end of 
the period, excluding investment funds and unit trusts. A company with several classes 
of shares is counted just once. Only companies admitted to listing are included.

Number of Listed Companies:

Shares, debt instruments, treasury bonds.

0.46 0.62

1.762,70 1.668,10

Société de Gestion de la Bourse des 
Valeurs (SGBV)

May, 24th 1997

1 0

2012

2013 2012

0 0

* The Regulatory body, the COSOB, has drawn up a modernisation plan for the stock exchange in 
march 2009. The main features of the plan are : - introduction of a new electronic trading 
plateform, - the developement of a stock market culture, - the plan aims to boost trading activity 
as well, encourage new listng and prepare the exchange to cope with the expected increase 
number of stock brokers.                                                                                                                                                                              
* 25 March 2014, Euronext Paris and SGBV have signed a MoU with a view to enhancing 
cooperation between their markets.

78.3999 78.1025

DZD

end 2013 end 2012
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SAUDI STOCK EXCHANGE (TADAWUL)

I. General Information

Name of Exchange:

Date of Establishment:

Ownership structure:

II. Market Information

Existing Markets (Equity, debt insturments etc.):

end 2013 end 2012

domestic: 163 158

foreign:

Market Capitalization (USD Billion  ):

Value of Share Trading (USD Billion ):

Value of Debt Instruments traded
(bond, sukuk etc. in USD millions): 60.550.986 237.856.880

Type and number of derivatives contracts traded
(stock options/futures, currency options etc.) : Type of contract

Number of 
contract Type of contract

Number of 
contract

Value of derivatives contracts traded (USD millions):

Number of IPOs (for equities):

Number of ETFs:

Names and value of main indices (upto 3, ex: BIST-
100): Index

Value of Index 
(USD based) Index

Value of Index 
(USD based)

TASI TASI
8.535,60 6.801,22

Local Currency:

Exchange Rate (local currency/USD):

100% Public Investment Fund (PIF)

0 0

end 2012end 2013

end 2013 end 2012

2013 2012

2013 2012

2013 2012

end 2013 end 2012

2013 2012

end 2013 end 2012

5 7

3 3

Saudi Stock Exchange (Tadawul) 

19.03.2007

Definition: Number of companies which have shares listed on an exchange at the end of 
the period, excluding investment funds and unit trusts. A company with several classes 
of shares is counted just once. Only companies admitted to listing are included.

Number of Listed Companies:

Equity, Sukuk & Bonds and ETF

365,25 514,49

467,43 373,42

3,75 3,75

SAR

end 2013 end 2012
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TEHRAN STOCK EXCHANGE

I. General Information

Name of Exchange:

Date of Establishment:

Ownership structure:

II. Market Information

Existing Markets (Equity, debt insturments etc.):

end 2013 end 2012

domestic: 315 322

foreign: 0 0

Market Capitalization (USD millions):

Value of Share Trading (USD millions):

Value of Debt Instruments traded
(bond, sukuk etc. in USD millions): 69,3 99

Type and number of derivatives contracts traded
(stock options/futures, currency options etc.) : Type of contract

Number of 
contract Type of contract

Number of 
contract

Futures 647 838

Embeded 
Put Option 64830 6267710

Value of derivatives contracts traded (USD millions):

Number of IPOs (for equities):

Number of ETFs:

Names and value of main indices (upto 3, ex: BIST-
100): Index

Value of Index 
(USD based) Index

Value of Index 
(USD based)

TEDPIX 87451,9 37860,6

TEFIX 4203,38 2136,9

Local Currency:

Exchange Rate (local currency/USD): 24774 12260

Iranian Rial

end 2013 end 2012

Definition: Number of companies which have shares listed on an exchange at the end of 
the period, excluding investment funds and unit trusts. A company with several classes 
of shares is counted just once. Only companies admitted to listing are included.

Number of Listed Companies:

Equity, Rights, Bonds, Derivatives, ETFs

4535 3359

172888 140843

2012

2013 2012

2013 2012

Tehran Stock Exchange

1967

Public Company

end 2012end 2013

end 2013 end 2012

2013

0,79 2,2

end 2013 end 2012

2013 2012

end 2013 end 2012

5 5

1 0
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BOURSE DE TUNIS

I. General Information

Name of Exchange:

Date of Establishment:

Ownership structure:

II. Market Information

Existing Markets (Equity, debt insturments etc.):

end 2013 end 2012

domestic: 71 59

foreign: 0 0

Market Capitalization (USD millions):

Value of Share Trading (USD millions):

Value of Debt Instruments traded
(bond, sukuk etc. in USD millions):

Type and number of derivatives contracts traded
(stock options/futures, currency options etc.) :

Type of contract Number of 
contract

Type of contract Number of 
contract

  ---   ---   ---   ---

Value of derivatives contracts traded (USD millions):

Number of IPOs (for equities):

Number of ETFs:

Names and value of main indices (upto 3, ex: BIST-
100): Index

Value of Index 
(USD based) Index

Value of Index 
(USD based)

TUNINDEX 3053,12 TUNINDEX 3389,25

TUNINDEX20 1380,96 TUNINDEX20 1498,88

Local Currency:

Exchange Rate (local currency/USD): 1,6467 1,5506

TND

end 2013 end 2012

2013 2012

Bourse des Valeurs Mobilières de Tunis

February 1969

Is a private entity, exclusively and equally 
owned by the brokerage firms 

end 2012

Definition: Number of companies which have shares listed on an exchange at the end of 
the period, excluding investment funds and unit trusts. A company with several classes 
of shares is counted just once. Only companies admitted to listing are included.

Number of Listed Companies:

Equity and debt instruments

 --   -- 

end 2013 end 2012

2013 2012

end 2013 end 2012

12 2

 ---   -- 

end 2013

end 2013 end 2012

46,50 86,80

931,30 1.253,10

8.556,70 8.884,50
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