
 

 

  

 

 
OIC Exchanges Forum (OICEF) 

16th Meeting Program  
Online, İstanbul Time Zone (GMT+3)  

 

 TUESDAY, OCTOBER 11th, 2022  

09:20 Meeting Opens - for Online Connection Testing 

09:40 - 09:50 Recitation from the Holy Quran 

09:50 - 10:10 

Welcoming Remarks 

 Mr. Selçuk Koç, Acting Director General, COMCEC Coordination Office  

 Dr. Korkmaz Ergun, CEO & Member of the Board, Borsa İstanbul 

10:10 - 10:40 
Keynote Speech on "Potential and Future of the OIC Capital Markets" 

 Dr. Bello Lawal Danbatta, Secretary General, Islamic Financial Services Board (IFSB) 

10:40 - 11:10 

Briefing on Forum Activities and Statistics Report 

 Dr. Mahmut Aydoğmuş, Director, Borsa İstanbul, Progress Report of the Forum 
Secretariat 

 Mr. Mahmut Varlı, Manager, Borsa İstanbul, OICEF Statistics Report Highlights 

11:10 - 12:10 

Discussion & Know-How Sharing on OIC Gold Exchange project 

 Mr. Erhan Yıldız, Senior Officer, Borsa Istanbul, Overview of Gold Market and Antrepo  

 Mr. Ty Khan, Head of Global Sales, Dubai Gold and Commodities Exchange, Overview 
of DGCX’s Vision on Shariah Compliant Product Offerings 

 Mr. Abdullah Harmoozi, Head of Outreach and Engagement, DGCX, Shariah Gold 
Products 

12:10 – 12:30 

S&P/OIC COMCEC 50 Shariah Index Fund Launched – First investable financial product of OIC 
Exchanges Forum covering 30+ listed blue-chip companies from 7 major OIC markets 

 Mr. Oğuz Zıddıoğlu, Portfolio Manager, Ziraat Portfolio Management, Overview of the 
Fund and Information on How to Invest 

12:30 – 13:30 

Best Practice & Know- How Sharing on Selected Topics Chosen by Members 

 Mr. Gürhan Canan, Manager, Borsa İstanbul, BIST Sustainability Participation Index 

 Mr. Jawad Hashmi, Chief Market Operations Officer, Pakistan Stock Exchange, 
Building Efficiencies in Capital Market – Enhanced Investor Onboarding process 

13:30 – 13:45 
Meeting Closing  

 Decisions Summarized for Comments/Approval of Members 

 



 

 

 

 

 

OIC Exchanges Forum (OICEF) 

Academic Conference 
Online, İstanbul Time Zone (GMT+3) 

 

WEDNESDAY, OCTOBER 12th, 2022 

15:00 - 17:30 
ISTANBUL 

TIME 

OIC Exchanges Forum Academic Conference  

Session Tittle: Sustainability and Islamic Finance in OIC countries 

Session Chair: Ali M. Kutan, Professor of Economics and Finance, Southern Illinois University 
Edwardsville, USA, and Editor, Borsa Istanbul Review 

Note for the presenters: This is a virtual conference, and we will use the Zoom platform. 

Each presenter will have a total of 20 minutes maximum and present the following: (i) 

Purpose and the contribution of the paper; (ii) Methodology and key findings; and (iii) 

Implications of the findings for investors, regulators, managers, and other stakeholders. 

These implications need be stated in the light of the special issue theme “sustainability and 

Islamic finance.”  Please manage your time accordingly.  

After the presentation of all papers, we will have questions from the audience and authors. 
Questions may be texted to the designated conference organizers during the session.  

 

Session Papers 

Paper 1 

Title: Trustworthiness and margin in Islamic small business financing: Evidence from 
Indonesia 

Authors: Ibrahim Fatwa Wijaya, Sebelas Maret University, Indonesia, and Andrea Moro, 
Cranfield University, UK. 

Presenter: Ibrahim Fatwa Wijaya, ibrahimfatwa@staff.uns.ac.id 

 

Paper 2 

Tittle:  Performance of Islamic vs Conventional Banks in OIC Countries: Resilience and 

Recovery under Covid-19 

Authors: Ghulam Ghouse, University of Lahore, Pakistan; Nafees Ejaz, University of Lahore, 

Pakistan; M. Ishaq Bhatti, La Trobe University, Australia; and Aribah Aslam, University of 

Lahore, Pakistan. 

Presenter: Ghulam Ghouse, ghulam.ghouse@econ.uol.edu.pk 
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15:00 - 17:30 
ISTANBUL 

TIME 

Paper 3 

Title: Developing a Purification Method for the Stock Exchange Market Gains: An 

Application for Borsa Istanbul 

Authors: Zeyneb Hafsa Orhan, Istanbul Sabahattin Zaim University, Türkiye;  Murat Isiker, 

Istanbul Sabahattin Zaim University, Türkiye; and Hüseyin İçen, Istanbul Sabahattin Zaim 

University, Türkiye. 

Presenter: Zeyneb Hafsa Orhan, hafsa.orhan@izu.edu.tr 

 

Paper 4 

Tittle: Shari’ah compliance and environmental performance - Evidence from USA 

Authors: Rashedul Hasan, Coventry University, UK 

Presenter: Rashedul Hasan, ad6284@coventry.ac.uk 

 

Paper 5 

Title: Nexus between Intellectual capital and financial stability of Islamic banks: the 

moderating role of corporate governance 

Authors:  Ejaz Aslam, Minhaj University, Pakistan; Aziz Ur Rehman, IIUM Institute of Islamic 

Banking and Finance, Malaysia, and Anam Iqbal, IIUM Institute of Islamic Banking and 

Finance, Malaysia. 

Presenter: Ejaz Aslam, ejazaslam95@gmail.com 
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